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TOGETHER with all and sispular the yights, snembers, hereditoncnts and appurtenasces o the sove belonging or i any way
incident or apportaining, induding all boidt-in stoves ard refriverstons heatuar air combitioning, plunbing ared clectiicad tntuze wall
to wall carpeting, fonces aml gates, amd any other cguipment or fistizres o or boreaiter attachod contmcted or Bitted s amy noener.,

it ln‘imi{ the intention of the pattics hereto that ol such fintunes and eguiproent. ether then Bornebald terntire, e comsi
the realty.

Yerad o parnt of

TO HAVE AND TO HOLD all and singular the said premises unto the Muorteagee, its ssovessors anel assivns forever.

The Mortagor represents amd warrants that sarl Morteagor 05 scizad of the dbove doscnbad premises o foe sirnple abselute; that
the sbove desaribed premises are free and (dear of all Lers or other encambiranaes: that the Morteagor is Linfally vinponcrad to con-
vey or encumbar the same, and that the Mortzagor will forever defomd the sail premises unto the Mostoaser, ity sthaessors ad assigns,
from and agairst the Mortgagor and every person whomsoover lawlelly duising or to Jdain the sanie or any part thereol.

THE MOKTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal amd interost on the itelebtalness cuideread by said promissory note at the
times ated in the manner therein provided.

2. That this mortgayve will scvure the Mortgavee for any additional sums which may be abvancad hereafter, at the option of the
Mortgagee, for the payment of taves, or public assessmicnts, hazard insurarce prominus, cepain o othar sinh purposes pussuant to the
provbions of this mortgage. artd also for any loans or advances that any horcaftor be made by the Moteacee to the Motteasor vinder
the authority of Sec. 43-33. 1962 Cole of laws of South Carolina, as amendal, or simlar statates; and Al stums sic advanced shall Tear
itterest at the same rate or rates as that providad in said note unless otherwise agredd upon by the partios and shiall e pasabide ot the
deniand of the Morgayee, unless otherwise provided in writing.

3. That Mortgagor will keep the improverients on the mortgaged premises, whether now evisting of heteafter to be crctad, insured
agaitst boss by fire, windsterm and other hazards in a sumn ot less than the balae due beronrader at any tinse and 1 a ceinpany or
corapanivs acaptabile to the Mortgagee, and Mortgagor dovs hereby assign the policy or polnics of insuranoe to the Mostgagee amd
agrees that all such policies shall be held by the Mortgaiee should it su roquire arad shall indiede Joss payable (icwes in fnvor of the
Mortzagee, amd in the event of loss, Mortgarvor will give immediate notice thereof to the Mortgavee by registerad ol aad should the
Morteavor at any tinge fa1l to keep said premses insiced or fail to pay the premivins for sach insuramce, then the Mortgiger may cause

such tuprovenents to be insured in the nzme of the Morteagor and reimburse itself for the cost of such imsurance, with interest as
hereinabiove provided.

4. That the Mortgagor will keep all improvements upon the morteaged premises i vood repair, amd shoukl Murteazor fail to do
wi the Morteacer may - st its option, enter upon said preniises amd nuabe whatever repains are tevessany amd dere the eypronses for sudh
repairs to the motvage debt and collact the sime ureder this morteave. with intetost as hercinabove previlal

3. That the Murtiazer may ot 2ny tinge reuire the tssuance and naintenazie of msuramee vpon the e of oy person obligated
under the indebtedress sexurad hereby in a sum sufficient to pay the mortgage debt. with the Morteacer as bencticiary, amd il the
S:m-miu:m are tot ctherwise-paid, the Mortgagee 1may pay said premiums and any aznount so paid shall boecone a part of the mortgage

ebt.

6. That Morteavor azrees to pav all taves aned other public asswasuents Jovied azainst the montgaved premises on or before the
due dates theteof ammd to edhibnt the receipts therefor at the offices of the Moddvesee mnmalately vpon payeient, and should the Mort-
azor fal to pay such taves arad assessmnents when the same shall fall diee, the Morteavee piay, at ts option pay the same and dharge
the amonnts so paisd to the mortaree Jebt ared collat the same under thic mortes oo, wath inderest as aborve provided

T That of this mortvade seoares 3 Twomstraction han”, the Mertaioor azeces that the prissipal armonnt of the imdebtalness hereby
sevire] shall b disbrirsa] to the Morteazor 1 perielic payinents, a5 corstimtion prodieses, in acconfance with the tetms apd condi-

tivns o o Comstroction Loan Agrecment which is separately exevutal bt s made 2 part of this mortdage and inmorporsted herein by
reference.

5 That the Mortzazor will not further encumber the prempses above desenbeal, without the prior consent of ‘lh‘c Moitgagee, and
shoukl the Morteacor so ernmbaer such premises, the Morteacer may b ats option. dedlire the indebtedness Lereby secured 1o be
immediately Jue ated pavable and may mstitute any proveadings nevessany to wollat said indebtedness.

9. That shoull the Mosteizor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within montrage ircdebtaluess is rot paid in full, the Mortzagor or his Pundhiaser shall 1w reguited to file with the Association an
applrcation for an assumption of the mortuase dndebtadness, pay the reasonable cust as required by the Association for processing the
asstnption Duriish the Assouiation with a copy of the Contradt of Sl Bond fur Title, o Dhead of Convevarae, amd have the interest
rate on the Joan halance evisting at the tone of transfer moldificd by icrcasing the isterest rate on the said loan balance to the mari-
mum rate [ annum peormnitted to be charced at that time By applicabds South Carolina law, or a ksser itwrease ininterest rate as may
e determined by the Avson iation. The Asso intion will rotfy the Mortzavor or his parchaser of the tew interest rate aned monthly pay-
ements. and wall vl him a new passbock . Should the Mortzagor, or his Panchos s, fal to woinply with the provisions of the within
paragraph. the Mortgazee. at its option may dechire the indebtednos brels seunred to be immealiately duve atdd payable and may
institute any procaadings mevessary to collet sail indebtedress.

10 That shoul the Mortzacor fal to mixke payvments of principal and interest as die on the promissory note and the same shall be
unpaid for a period of thirty (30) dass or if there shondd be any faulure to comply with and abide by any by-laws or the charter of
the Mortvavee, or any stipilations set out in this maortaage. the Mortdazee Lt its option niiv write to the Morgagor at his Last bnoan
address giving him thirty ¢ 30) davs i swhich to rectsfy the said defandt and shonb ! the Mortaacor 0] to rectify said default within the
seid thirty days the Mortzacee, miay. at s option, inctease the interest rate on the Fuan Badege for the ronnining tenm of the loan or
for a lesser term to the miavunnm rate per ancasa periutted to be chargat ot that time by applicalide Sonth Carolina Liw, or a lesser
increase rate as may be determined by the Assmiation. The monthly payinents will be 2 dpntal accordingdy.

11 That should the Mortzazor Fad to inabe pasnents of principal st intoret o die on the promiseony note and should any monthly
installment become past due for a pericad in eveess of 15 days, the Muortewmee oy colledt a "hite (harce”™ et to evceed an amourt

equal to five (57 ) per centin of any stch past dhie installment in onler to corver the eatrs expense ket o the handling of such
delinjuent payments

12 That the Mostzagor hirehy assiiens to the Mortzizee, its sucoessors et assions all the rents issues  aned profits accruing from
the mortzaved preinises retaining the nzht to colkat the sane so fone as the B bt e reby seonrad is e in arrears of pament. but
should any pant of the principal indebtatuess, or interot, tues, or fire monrance premminms, be past dioe and unpaid. the Mortgagee
imay without notice or hurther procecdings tade oves the montgaged proanises, of they shali e ovcopiedd by a tenant or tenants. and
wollext said rents ared profits and apply the same to the iralebtedness hercls wairel withoot hibnliy to acccant for anything more
than the rents and profus actually collected, kess the cost of collection arel any Lonant is anthorizad npon request by Morteagzee, to
mabe all rental payments dirent 1o the Martzacee without lalality ta the Motz untd retifie] to the contrary by the Morteagee,
and should said premices at the time of wxch defanlt e ccoupied by the Muteazor, the Mateazee mas apply to the Judoe of the
County Court or to any Julee of the Court of Common Fleas who shall be resefent vu presihing in the county aforesaid for the appoint-
ment of a receiver with anthority to take posession of said premises arel codlt vl rends sl profats, apphine sl rents, after pay-

iml!' th:“d(osl of collation, to the morteage debt without liabthity ty accvnnt for ansthing pere than the rents and profits actually
collected.

13. That the Mortzacee. at its option; may require the Mortgazor to pav to the Morteazer, on the First day of exch month until the
note secured herely is fully pail. the followinz sums in addition to the: pivinents of principal and intorest providdeald i said note: a sum
equal to the premiums that will next bevome due and pavable on policies of estoee mannty insnranee (f applicable), fire and other
hazitd insurance covering the mortzaged property. plus taves and assane nts nead e on the monteaced peemises (all as estimated by
the Mortzawee) bess all sums already paid therefor, disviled by the nunder of nwnths ta chipee before cme- nonth prior (o the Jdate when
such preminms. taves and aswssments will be due ared payalble, such cims o be e b 1o Marteases to pao nit? preminms, taves and
s_pf_(i.d assessre s, Should these pavinents e the amaonnt of PAOYTIE LS .nl'-n"!- raaxle In the Morteare e for Lives, aswssmnents or
insnurance preminms, the excess may be (redited by the Mortcagee o7 «ehiwguetd punents to be movle by the Mortcacor: if, however,
saied s shall Le irsnfficient to make ] pavments when the same shall Tecimne doe aned ponab b the Marteaor dhall pay to the
Morteagee any amounts necesaary to make up the deficiiney. The Mortazacor frurther avrees thiat at the ool of ten searc from the date
hercof, Motteacer iy, at its option apply for rernwal of morleaze Saranty or sinnlar inor v ce Gf applc bl Gaesing the halaee
then temaining Jue an the mortoace dehe and the Morteacor mav at i optun, po the sinele preimdina reaguirad for the remaining
sears of the tarm or the Mortzacee may pay such preminm amd add the e to the ot el inwhich evert the Mosteazor shal

repay to Morteagre sk promism pavment. with drterest at the sate ape i i 0kl procosenay nete i epad rianthly installme nts
over the remiining paymient persod
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